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(2) At any time after service and filing of the statement above
required, the owner, or any other person having an interest in or lien
upon the involved property, may secure the discharge of said property
from such lien by filing in the office of Clerk of Court or Register
of Mesne Conveyance where such lien is filed his written undertak-
ing in an amount equal to the amount claimed in such statement,
secured by the pledge of United States or State of South Carolina
securities, by cash or by a surety bond executed by a surety company
licensed to do business in the State of South Carolina and upon filing
of such undertaking with the pledge of such cash, securities or surety
bond, the lien shall be discharged and the cash,securities or surety
bond deposited shall take the place of the property upon which the
lien existed and shall be subject to the lien. In event of judgment for
the person filing such statement in a suit brought pursuant to the
provisions of this chapter, it shall be paid out of the cash deposited
or in event of pledge of securities it shall be paid from the proceeds
of a sale of so much of the pledged securities as shall be necessary to
satisfy such judgment, or in event of the filing of surety bonds, then
the surety company issuing such bond shall pay such amount found
due not to exceed the amount of the bond. Unless suit for enforce-
ment of the lien is commenced as required by Section 8737, the under-
taking herein required shall be null and void and the principal there-
in shall have the right to have same canceled, and such cash or se-
curities deposited, or pledged or surety bond filed, shall be released
from the lien herein provided."
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 27th day of May, 1950.
(R1214, H2556)            No. 949
AN ACT To Amend An Act Entitled "An Act To Create The
Greenwood County Fair Grounds Commission, Etc." Approved
March 12, 1942, Designated As Act No. 652 Of The Acts Of The
General Assembly For The Year 1942, So As To Authorize The
Commission To Borrow Money For The Improvement Of The
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